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Explanation of Responses:
1. Each restricted stock unit ("RSU") represents a contingent right to receive one share of XPEL common stock.

2. On August 29, 2023, the Reporting Person was granted a prorated director annual equity grant of 697 RSUs pursuant to the XPEL 2020 Equity Incentive Plan which was approved by the Board of Directors and stockholders. Provided the
reporting person remains in continuous service, these RSUs will vest in three equal quarterly installments beginning on November 24, 2023.

Remarks:

/s/ Babatunde Awodiran, XPEL
General Counsel (Attorney-in-Fact)
** Signature of Reporting Person Date

08/29/2023

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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